Plumbers & Steamfitters Local 486
Severance & Annuity / 401k Fund

Board of Trustees Meeting

November 29, 2018
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PLUMBERS & STEAMFITTERS LOCAL 486

SEVERANCE & ANNUITY/401k FUND

AGENDA
NOVEMBER 29, 2018

ROLL CALL

READING OF THE MINUTES - October 25, 2018

ADMINISTRATION REPORTS

Fund Balance Report - October 31, 2018

Fund Schedules - October 31, 2018

Fund Bills To Be Approved & Paid — November 29, 2018
Administrative Cash Balance - October 31, 2018
Summary Balance Report — October 31, 2018

aorON=

UNFINISHED BUSINESS

1. Delinquent Contractors
2. VCP
3. Annual Joint Administration Meeting

NEW BUSINESS

1. Deaths: Roy Poore — 10/18/2018, age 84
Lillian Szpatura — 10/23/2018, age 93
Ethel Mae Roberts — 10/29/2018, age 101
Thomas Plock — 11/12/2018, age 47

Terminations: See attached list

Retirement Distributions: See attached list

Reciprocal Distributions: See attached list

EPS Distributions: See attached list

Reciprocal/EPS Distributions: See attached list

Loans: Tyson Hoffmann — Foreclosure - $13,136.78

Hardship Withdrawal - Joshua Dunkerly — Principal Residence Purchase —
$20,000.00

9. 2019 Qualified Default Investment Alternative (QDIA) Notice

10.  Questions

11.  Date of Next Meetings: Dec. 20, 2018 & Jan. 24, 2019 both at 10:00 AM
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Plumbers & Steamfitters Local 486

Severance & Annuity/401k Fund
911 Ridgebrook Road
Sparks, Maryland 21152-9451
Toll Free Telephone (888) 494-4443
www.associated-admin.com

Trustees Attending: A. Gannon, G. Glab, T. Herbert, R. Horton, J. Wontrop

Others Attending: K. Bradley (via phone), D. Jensen, J. Maygers, D. Welch

The Trustees met on October 25, 2018 at the office of the Administrative Manager.

Chairman Wontrop called the regular meeting to order at 10:04 a.m.

A.

The Minutes of the meeting of September 27, 2018 were approved as
presented.

The Fund Cash Balance and Schedules, Fund Bills to Be Approved and
Paid, Administrative Cash Balance, and the Summary Balance Report were
accepted. Trustees receiving compensation recused themselves from the
votes relating to their payments.

Unfinished Business

1.

Ms. Bradley reported on the current delinquencies, including Bay Area
Mechanical Services, South Mountain Mechanical, Stone Services and
Verticon. Ms. Bradley reported on the status of the federal lawsuit and
Miller Act bond claim against Verticon. She noted Stone Services has been
sent to collections by their first bonding company.

Ms. Bradley reported on the Voluntary Correction Program (VCP)
application. She stated the MCA of Maryland and Local 486 each gave
her firm half of the filing fee since the Fund cannot pay for the filing. She
stated once Trustee Welsh signs the form, her firm will then submit the
application.

At the August 23, 2018 meeting, the Trustees motioned for Segal Marco
Consulting to prepare a quote to perform a Request For Proposal (RFP)
for a new bundled investment manager/recordkeeper. Mr. Craig Chaikin
of Segal Marco Advisors sent the proposal to Mr. Jensen who distributed
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it to the Trustees at the meeting. The total cost for the search project is
$20,000. Implementation/Conversion Project Management is optional for
an additional $10,000. After much discussion, a Motion was made and
unanimously approved to engage Segal Marco Advisors to perform an
RFP for a new bundled investment manager/recordkeeper for the fee of

$20,000.

New Business

1. Deaths: Leonard Schuler Sr— 8/5/2018, age 92

Charles Probst Jr — 9/18/2018, age 74
Gary Eyler — 9/25/2018, age 69
Irene Loane — 10/13/2018, age 89

. The Trustees approved the attached Terminated Benefits.

. The Trustees approved the attached Retirement Benefits.
. The Trustees approved the attached Reciprocal Benefits.
. The Trustees approved the attached EPS Benefits.

. The Trustees approved the attached Survivor Benefits.

. The Trustees approved the following loans:
Douglas Conaway Jr — Foreclosure - $9,794.84
Scott Schober — Foreclosure - $19,490.71

. Mr. Maygers distributed and reviewed with the Trustees the annual audited
financial statements of the Annuity Fund for the year ended December 31,
2017, along with letters to the Trustees pursuant to former FASB
designations SAS 114 and SAS 115. The Audit was issued with an
unmodified opinion, which is the highest level of assurance that can be
rendered.

. The Annual Joint Funds’ meeting will be held on November 12, 2018 at
1:30 p.m., at the JATC offices located at 1201 66th Street, Baltimore,
MD 21237.
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10.Dates of the next meetings:
November 29, 2018 at 12:00 p.m.
December 20, 2018 at 12:00 p.m.
Adjournment: 12:55 p.m.
Respectfully submitted,

David J. Jensen ,
Secretary for the Meeting
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PLUMBERS & STEAMFITTERS LOCAL UNION
486 SEVERANCE & ANNUITY/401k FUND

Receipts:
Employer Contributions
401k Contributions
Less Reciprocals
Return of Overage
Rollovers

Investment Income - MassMutual
Interest Income - Annuity Loans

MassMutual Fee Credit

Disbursements:
Benefit Payments
Loan Fees
Investment Consulting
Administration
Audit Fee
Conference Expenses
Dues
Fiduciary Liability Insurance
Fidelity Bond
IR S Filing Fee
Legal Fees & Expenses
Meeting Expenses
Office Expenses
Postage
Printing
Programming
SPD Publishing
U.A. Reciprocal Program
Vendor Search Fees
Wire Fees
Trustee Fees - Robert Bennett
Total Disbursements

Increase (Decrease) In Fund Balance

Balance - December 31, 2017
Balance - October 31, 2018

FUND BALANCE CONSISTING OF:

CASH BALANCE REPORT
FOR THE TEN MONTHS ENDED OCTOBER 31, 2018

Curr. Month

$702,164.87
295,125.96
(17,492.36)
0.00
0.00
(15,414,751.27)
335.47
0.00

($14,434,617.33)

$4,596,825.42

Bank of America Checking
MassMutual Investments
Annuity Loans Receivable

Year To Date

$7,640,290.10
3,035,972.58
(110,428.00)
0.00
100,987.30
(3,001,465.35)
5,945.55
150,000.00

$7,821,302.18

$12,869,223.36

228.33 843.33
3,000.00 30,000.00
10,530.48 103,470.90
10,000.00 16,600.00
5,826.99 20,771.77
1,245.00 2,120.00
0.00 24,798.96

0.00 0.00

0.00 3,500.00

0.00 25,165.37

0.00 0.00
205.00 2,117.02
0.00 3,769.96

0.00 6,274.65

0.00 0.00

0.00 1,518.00

0.00 900.63

0.00 0.00
30.00 315.00
0.00 3,763.84
$4,627,891.22 $13,115,152.79
($19,062,508.55) ($5,293,850.61)
$242,800,638.48

$237,506,787.87

0.02% $48,867.27

99.90% 237,260,711.02

0.08% 197,209.58

100.00% $237,506,787.87

UNAUDITED FINANCIAL REPORT
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PLUMBERS & STEAMFITTERS LOCAL UNION
486 SEVERANCE & ANNUITY/401k FUND
SCHEDULES
FOR THE TEN MONTHS ENDED OCTOBER 31, 2018

Contributions: Month Year To Date
Nov. 2017 & Prior Hours $2,182.50 $146,999.41
Dec. 2017 Hours ‘ 0.00 1,129,820.28
Jan. 2018 Hours 0.00 1,048,845.11
Feb. 2018 Hours 0.00 1,015,502.08
Mar. 2018 Hours 0.00 1,083,363.24
Apr. 2018 Hours 0.00 1,063,282.28
May 2018 Hours 0.00 1,127,908.03
June 2018 Hours 918.40 1,029,759.85
July 2018 Hours 12,056.84 1,044,428.10
Aug. 2018 Hours 52,766.94 1,157,975.45
Sep. 2018 Hours 929,366.15 929,366.15

$997,290.83 $10,777,249.98

Monthly Annuity Contributions
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UNAUDITED FINANCIAL REPORT
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PLUMBERS & STEAMFITTERS LOCAL UNION 486
SEVERANCE & ANNUITY/401k FUND

BILLS AND DISBURSEMENTS TO BE APPROVED AND PAID

November 29, 2018

Plumbers & Steamfitters Joint Funds
Administration @ 20% Plus Direct Costs - October, 2018

Trustees Checks
R. Bennett @ $470.48 - Trustees Meeting - November 12, 2018
R. Bennett @ $470.48 - Trustees Meeting - November 29, 2018

Associated Administrators, LLC
Lunch - November 29, 2018

Sage Checks and Forms
Local 486 Annuity Checks - Printing 250 count

Segal Marco Advisors
Investment Consulting - October, 2018

Weyrich, Cronin & Sorra, LLC

Final Progress billing for the audit of year-end financial statements #120166

Abato, Rubenstein, Abato, P.A.
Professional Services Rendered July, August & September, 2018

Conference Expenses
Tim Herbert - Airfare, Daily Expenses - I/F Conference
John Wontrop - Airfare, Hotel, Daily Expenses - I/F Conference

Reciprocal Transfers
Plumbers Local 5 Annuity Fund - October 2018
Steamfitters & Pipefitters Local 489 Annuity Fund - October 2018

Steamfitters & Pipefitters Local 602 Annuity Fund - October 2018

Accounting for October 2018 Checks

Associated Administrators, LLC
Lunch - October 25, 2018

Reciprocal Transfers
Plumbers & Steamfitters Local 10 Annuity Fund - September 2018
Plumbers Local 5 Annuity Fund - September 2018
Steamfitters & Pipefitters Local 489 Annuity Fund - September 2018
Steamfitters & Pipefitters Local 602 Annuity Fund - September 2018

9,282.70

470.48
470.48

Blank

168.35

3,000.00

7,400.00

12,015.34

2,753.33
779.56

Blank
Blank

Blank

330.00

600.28
2,383.71
595.92
7,029.47



PLUMBERS & STEAMFITTERS LOCAL 486
M.C.A. of MD JOINT ADMINISTRATION
ADMINISTRATION CASH REPORT
FOR THE TEN MONTHS ENDED OCTOBER 31, 2018

UNAUDITED FINANCIAL REPORT

YTD Current
Budget Month Year To Date
Balance - January 1, 2018 $14,470.88
Receipts:
Medical Fund 54% $249,189 25,266.49 $252,524.35
Pension Fund 19% 102,376 10,899.42 107,108.84
Annuity Fund 20% 98,759 10,530.48 103,470.90
Credit Union 1% 4,716 464.39 4,695.40
Training Fund 4% 18,863 1,857.55 18,781.59
Dues Fund 1% 4,716 464.39 4,695.40
Industry Fund 1% 4,716 464.38 4,695.39
$483,335 $49,947.10 495,971.87
$510,442.75
Expenses:
Administration $456,209 45,620.92 $456,209.16
Audit 3,083 0.00 3,200.00
Meeting Expenses 0 0.00 0.00
Office 0 0.00 0.00
Printing 1,667 0.00 382.21
Postage 1,667 10.57 576.51
Postage - Medical 6,250 475.25 5,499.80
Rent 0 0.00 0.00
Bank Service Charges 1,124 0.00 0.00
Programming 0 0.00 0.00
Record Destruction 0 0.00 0.00
Employer Audits 13,333 3,473.60 32,162.50
Total Expenses $483,333 $49,580.34 $498,030.18
Interest Income 0 0.00 0.00
Net Expenses $483,333 $49,580.34 498,030.18
Balance - October 31, 2018 $12,412.57




PLUMBERS & STEAMFITTERS LOCAL 486

SEVERANCE AND ANNUITY/401K FUND
SUMMARY BALANCE REPORT
OCTOBER 31, 2018

Beginning Forfeiture Forfeiture Investment

Source Balance Contributions _Loan Activity _ Allocation  Transfers Withdrawals Withdrawals Expenses Other Activity Income Ending Balance
Employer $ 4152826069 $ - $ 3158 § - $ - $(2,028,512.82) $ - $ (75.00) $ 666,927.34 $ (2,268429.71) $ 37,898,202.08
Rollover $ 124810533 § - $ - $ - $ - $ (4867592 $ - $ - $ - $ (563,065.01) $§  1,146,364.40
Deferred Salary $ 7425318603 $ 327,561.20 §$ - $ - $ - $ (1,767,061.02) $ - $ (153.33) $§ 571,238.19 $ (4,545756.42) $ 68,839,014.65
Restored Withdrawal  $ 337564 $ - 8 - 8 - $ - 3 -8 - $ - $ - 3 (294.77) § 3,080.87
EPS $ 137,363,80649 $ 81145060 $ 4,20364 $ - $ - $ (2,562,863.82) $ - $ - $ 572,563.00 $ (8,503,333.75) $ 127,685,835.16
Money Purchase Pensiol $ 74504343 $ - $ - $ - $ - $ (440.37) $ - $ - $ - $ (43,87161) $ 700,731.45
Grand Total $ 255,141,77761 % 1,139,020.80 $ 423522 § - $ - $ (6,407,553.95) § - $ (228.33) $1,810,728.53 $ (15/414,751.27) $ 236,273,228.61
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DELINQUENT CONTRACTORS
AS OF OCTOBER 31, 2018
Work
Delinquent Contractors: Month
Bay Area Mechanical Services Aug-18
Bay Area Mechanical Services Sep-18
BBR Mechanical Services Sep-18
Borlie Mechanical Sep-18
Dominion Mechanical Sep-18
M&E Sales, Inc Jul-18
M&E Sales, Inc Aug-18
M&E Sales, Inc Sep-18
Riggs Distler & Co. Sep-18
South Mountain Mechanical Sep-18
Verticon, Inc. Mar-18
Verticon, Inc. Apr-18
Verticon, Inc. May-18
Verticon, Inc. Jun-18
Verticon, Inc. Jul-18

PLUMBERS & STEAMFITTERS LOCAL UNION
486 SEVERANCE & ANNUITY/401k FUND

Amount

$519.72
$18,139.04
$4,697.71
$4,340.70

In Litigation
In Litigation
In Litigation
In Litigation
In Litigation

Date Received

11/6/2018
11/1/2018
11/1/2018
11/21/2018



Contract Administration
Medical Fd Direct Costs
Meeting Expenses
Printing Expenses
Postage

Audit

Legal Expenses
Employer Audits
Record Destruction
Bank Services Charges

Less Interest Income

PLUMBERS & STEAMFITTERS LOCAL 486-MCA of MD
JOINT ADMINISTRATION
PROJECTED 2018 ADMINISTRATIVE COSTS AND PROPOSED 2019 BUDGET

Less Direct Allocated Items:

Medical Fd Direct Costs

Employer Audits
Legal Expenses

Net Expenses less Direct Cost

Less Interest Income

Net Expenses less Direct/Interest

Medical Fund
Pension Fund
Annuity Fund
Credit Union
Training Fund
Dues

Industry Fund

Medical Fund
Pension Fund
Annuity Fund
Credit Union
Training Fund
Dues

Industry Fund

Projected Approved  Under Proposed Increase Increase
Actual Annual (Over) Annual 19 Budget 19 Budget
2018 2018 2018 2019 Over Over
Cost Budget _ Budget Budget 18 Actual 18 Budget
$547,451 $547,451 $0 $558,588 $11,137 $11,137
6,425 7,500 1,075 7,000 575 (500)
0 0 0 0 0 0
1,500 2,000 500 2,000 500 0
1,000 2,000 1,000 2,000 1,000 0
3,600 3,700 100 3,650 50 (50)
0 0 0 0 0 0
29,000 16,000 (13,000) 30,000 1,000 14,000
0 0 0 0 0 0
2,346 1,349 (997 2,462 116 1,113
$591,322 $580,000 ($11,322) $605,700 $14,378 $25,700
$0 $0 $0 $0 $0 $0
$591,322  $580,000 ($11,322) $605,700 $14,378 $25,700
($6,425)  ($7,500)  ($1,075) (87,000) ($575) $500
(29,000)  (16,000) 13,000 (30,000) (1,000) (14,000)
0 0 0 0 0 0
($35,425) ($23,500) $11,925 ($37,000) ($1,575) ($13,500)
$555,897  $556,500 $603 $568,700 $12,803 $12,200
$0 $0 $0 $0 .30 $0
$555,897 $556,500 $603 $568,700 $12,803 $12,200
PERCENTAGE ALLOCATION BEFORE DIRECT COSTS
54% $300,184 $300,510 $326 54% $307,098 $6,914 $6,588
19% 105,620 105,735 115 19% 108,053 2,433 2,318
20% 111,179 111,300 121 20% 113,740 2,561 2,440
1% 5,559 5,565 6 1% 5,687 128 122
4% 22,236 22,260 24 4% 22,748 512 488
1% 5,559 5,565 6 1% 5,687 128 122
1% 5,559 5,565 6 1% 5,687 128 122
100% $555,897 $556,500 $603 100% $568,700 $12,803 $12,200
PERCENTAGE ALLOCATION AFTER DIRECT COSTS
53.5% $316,276 $313,343 ($2,932) 53.5% $324,098 $7,822 $10,755
19.5% 115287 111,068 (4,219) 19.5% 118,053 2,766 6,985
20.4% 120,846 116,633 (4,213) 20.4% 123,740 2,894 7,107
0.9% 5,559 5,565 6 0.9% 5,687 128 122
3.8% 22,236 22,260 24 3.8% 22,748 512 488
0.9% 5,559 5,565 6 0.9% 5,687 128 122
0.9% 5,559 5,565 6 0.9% 5,687 128 122
100.0% $591,322  $580,000  ($11,322) 100.0% _$605,700 $14,378 $25,700
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XXX-xx-8569
XXX-XX-7967
XXX-xx-8357

XXX-Xx-2706
Xxx-xx-3206
XXX-XX-7157
xxx-xx-0289

Xxx-xx-0833
xxx-xx-1144

XXX-Xx-2415
XXX-xX-1560

XXX-XX-4468

Plumbers & Steamfitters Local 486

Severance & Annuity/401(k) Fund
911 Ridgebrook Road
Sparks, Maryland 21152-9451
Toll Free Telephone (888) 494-4443
www.associated-admin.com

ANNUITY BENEFITS TO BE APPROVED NOVEMBER 29, 2018

TERMINATED BENEFITS

CAREY BRYANT LUMP SUM
JOHN GRIMES LUMP SUM
WALTER TYSON ROLLOVER
RETIRED DISTRIBUTION
MICHAEL LITZ ROLLOVER
JOHN SAXTON , ROLLOVER
CATHERINE SCHMIDT LUMP SUM
ROY SWEIGERT ROLLOVER

RECIPROCAL DISTRIBUTIONS

ROLLOVER
ROLLOVER

BRETT ALBANESIUS
DENTON SHRIVER

EPS DISTRIBUTIONS (RETIRED and 59 %)

LUMP SUM
LUMP SUM

PAUL BALTON (Retired)
PHILIP RANDALL (59 %)

RECIPROCAL/EPS DISTRIBUTIONS (LOCAL 5)

KURT WALTER LUMP SUM
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$ 6,548.51
S 38579
$ 85,250.26

$169,589.83
$ 86,624.34
$ 22,327.17
$419,431.96

S 2,297.69
$ 14,576.18

$ 5,000.00
$21,000.00

S 588.06
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Plumbers & Steamfitters Local 486

o " Severance & Annuity/401(k) Fund

911 Ridgebrook Road
Sparks, Maryland 21152-9451
Toli Free Telephone (888) 494-4443
www.associated-admin.com

APPLICATION FOR ANNUITY LOAN

Name_Ho{Lrmann ’/'[ ysan zzzw Date of Birth: _$5—~/¢/~]5 3

Last First Middle

Address qui Z-QLAS( ) l zz 24 ) 1’24&2214?5_&& ;7/02/3
’ Number Street City Stat Zip;gode /

Purpose of Loan (Check One) - Annuity Loan Checks are made payable to whom the monies are
owed and NOT to the Participant directly.

Phone:vgl/_ 3-207) 6 Soes# ~475  Amount To Borrow: / a,\ A Zé, 7[’ By

A Outofpocket expense for sickness or injury for yourself and/or your dependents of at least $500.00
which was not reimbursed by benefits payable from the Plumbers & Steamfitters Local 486 Medical
Fund or total disability beyond the 26 week maximum accident and sickness benefits.
{Must attach proof of expense such as doctors’ bills, hospital bills, etc.)

B. Funeral expenses on the death of your spouse, child, parent, sibling or any person dependent upon
you for support. (Must Attach copies of bills and copy of death certificate.)

C. Education expenses for yourself, your spouse or your dependent child at an accredited education or
vocational school or institution or to maintain your dependent child at a school for physically or
mentally handicapped children; check appropriate boxes.

(Must Attach copies of all invoices for payment from the school, college, etc.)

[ ] tuition [} room and board
Name and address of educational institution:

Full Name of Student Age
Relationship to employee
D. Eviction & foreclosure expenses - amount necessary to prevent the eviction from the participant's

principal residence or foreclosure on the mortgage of that residence.
(EVICTION: Must Attach court proof of the eviction or letter from Landlord signed and notarized
detailing eviction amount and date. Must Also submit copy of the signed lease agreement).

(FORECLOSURE: Must Attach Foreclosure proof from Mortgage Company or submit court papers.

E. Quarterly Medical Fund Self-Payment
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APPLICATION FOR HARDSHIP WITHDRAWAL

Plumber & Steamfitters Local 486 Severance and Annuity/401k Plan

911 Ridgebrook Road
Sparks, Maryland 21152-9451
888-494-4443

mSdoe On  Dudosle ___-mit

. Address

Telepho

First . Middle Last { Soc. Sec. No.

1 K~ Ave Q¢_\F\-Q re_ MD 222
Number Street City - State Zip Cod :
ne Number( L’\_\\')\ % ol RC\(X Date of Birth:_| O \ ‘ \C\Y X/ \\\\

Amount of Withdrawal $_ 19, © SO - o
(Please note: Hardship Withdrawal Checks are made payable the establishment to whom the

monies are owed and not to the Participant.)

Purpose of Hardship Withdrawal (Check One)

A

Out-of-pocket expense for medical care (not covered by other insurance) incurred by you,
a spouse, a dependent child or a parent you claim as a dependent on your federal tax
return. Expenses must be at least $500.00 which was not reimbursed by benefits payable
from the Plumbers & Steamfitters Local 486 Medical Fund or total disability beyond the 26

week maximum accident and sickness benefits. (Attach proof of expense such as

w

doctors' bills, hospital bills, etc.)
Quarterly Medical Fund Self Payment

Cost directly related to the purchase of vour principal residence (Attach copies of
documents supporting the Purchase) -

Expenses incurred in connection with the payment of tuition and/or room and board at an
accredited educational institution (Attach copy of invoices)

Eviction & Foreclosure expenses - amount necessary to prevent the eviction from the
participant's principal residence or foreclosure on the mortgage of that residence. {Attach

Court proof of Eviction or Foreclosure. ** If no court papers for Eviction, a letter from

Landlord stating Eviction process with copy of your Lease.**

G.

Foreclosure - Notice from Mortgage Company Must be submitted.)

Funeral expenses incurred due to the death of your spouse, child, parent or dependent,
(Attach a copy of the death certificate)

Expenses for repair of damage of your principal residence that would qualify for a casualty
deduction under iRC Section 165

(Date) \

1\}5//'15[?{ X : /‘A\/\

(Employee's Signahfre)
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Contract #: 51580-1

QUALIFIED DEFAULT INVESTMENT ALTERNATIVE (QDIA) NOTICE
FOR PLAN YEAR BEGINNING IN 2019
Plumbers and Steamfitters Local 486 Severance & Annuity/401(k) Plan

If you are an eligible Participant in the Plumbers and Steamfitters Local 486 Severance & Annuity/401(k) Plan (the
“Plan”), you have the right to direct your plan investments. The amounts contributed to the Plan on your behalf will
be invested in accordance with the Plan’s investment procedures. Any earnings on the investment of your
contributions under the Plan will be allocated to your Plan account.

If you have made an investment election with respect to your own account, the following information may not
apply to you.

Right to direct investment. This notice advises you that as a Participant (including a Beneficiary of a deceased
Participant) in the Plan, you have the right to direct the investment of all of your Plan account assets.

Default investment. You may invest your accounts specified above (your “directed accounts”) in any of the
investment choices offered in the Plan. If you do not make an election as to how the Plan should invest any of your
future directed accounts (e.g. rollover contribution, employee or employer contribution) by returning the election
form to the Plan Administrator, by electronically making your election via logging on to the participant website at
www.retiresmart.com or by calling 1-800-743-5274, the Plan Trustee will invest your future directed accounts in the
“default” investment that the Plan officials have selected. The default investment is a series of target retirement date

(lifecycle) investment options:

Target Retirement Date (Lifecycle) Investment Options

American Funds 2010 Target Date Retirement Fund
American Funds 2015 Target Date Retirement Fund
American Funds 2020 Target Date Retirement Fund
American Funds 2025 Target Date Retirement Fund
American Funds 2030 Target Date Retirement Fund
American Funds 2035 Target Date Retirement Fund
American Funds 2040 Target Date Retirement Fund
American Funds 2045 Target Date Retirement Fund
American Funds 2050 Target Date Retirement Fund
American Funds 2055 Target Date Retirement Fund
American Funds 2060 Target Date Retirement Fund

Generally target retirement date (lifecycle) investment options are designed to be held beyond the presumed
retirement date to offer a continuing investment option for the investor in retirement. The year in the investment
option name refers to the approximate year in which an investor in the option would plan to retire and likely would
stop making new contributions to the investment option. However, investors may choose a date other than their
presumed retirement date to be more conservative or aggressive depending on their own risk tolerance.

Target retirement date (lifecycle) investment options are designed for participants who plan to withdraw the value of
their accounts gradually after retirement. Each of these options follows its own asset allocation path ("glide path") to
progressively reduce its equity exposure and become more conservative over time. Options may not reach their most
conservative allocation until after their target date. Others may reach their most conservative allocation in their
target date year. Investors should consider their own personal risk tolerance, circumstances and financial situation.
These options should not be selected solely on a single factor such as age or retirement date. Please consult the
prospectus (if applicable) pertaining to the options to determine if their glide path is consistent with your fong-term
financial plan. Target retirement date investment options’ stated asset allocation may be subject to change.
Investments in these options are not guaranteed and you may experience losses, including losses near, at, or after the
target date. Additionally, there is no guarantee that the options will provide adequate income at and through
retirement.
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Description of default investment. The description of the default investment options including investment strategy,
risk and return characteristics, and fees and expenses are shown on the attached Investment Profile.

Right to alternative investment. Even if the Plan Trustee invests some or all of your directed accounts in the
default investment, you have the continuing right to direct the investment of your directed accounts in one or more
of the other investment choices available to you under the Plan. You may change your investments daily. You are
entitled to transfer amounts defaulted into the default investment to any of the alternative investment choices
without restriction or without incurring a financial penalty.

To learn more about the available investments under the Plan, you may contact your Plan Administrator or log onto
the participant website at www.retiresmart.com or call 1-800-743-5274.

Additional information. Please refer to the Summary Plan Description and any Summary of Material Modifications
for additional information regarding Plan contributions, withdrawal restrictions, and other Plan features. You also
may contact the Plan Administrator for more information. The following is the name, address and phone number of
the Plan Administrator.

Associated Administrators LLC
911 Ridgebrook Road

Sparks, MD 21152

(410) 683-6500



Important Disclosures

Performance dats given represents past performance and does
not guarantes future results. Current performance may be
fowaer or higher than return data quoted herein. For more
current information, including month-ond performance, please
call 877-474-5016 or visit www.massmutual.cony/retire, The
investment return and the principal value of an investment will
fluctuate; so an investor's shares/units, when redeemed, may be
worth more or less than their original cost. Investment portfolio
statistics change over time, The investment is not FDIC-insured,
may loss value and is not guaranteed by a bank or other financial
institution.

Some plan investments may be made available through an
unregistered group annuity contract issued to your plan by the
Massachusetts Mutual Life Insurance Company {MassMutual’).
if that is the case, those plan investments 1.) may beina
separate investment account of MassMutual that purchases
shares/units of one or more undarlymg investments, or2.} may be
invested directly in the investment via a separate arrangement
betwesn your plan and a trust company.

Pre-inception Retums
For newer share classes, Momingstar may provide adjusted
historical retums based on the oldest surviving share class of a
fund with at least three yaars of parformance history. This
enables companies to showcass the complete history of an
investment. Momingstar calculates these retumns by adjusting the
initial share class performance for any difference in fee structure.
- However, if using the expenses of the newer share class rather
than the expenses of the older share class would result in better
performance, then pre-inception performance represents that of
the older share class without any expense adjustment. The fess
and expenses are refersnced in the report’s Operations section.

These adjusted historical retums are not actual retums.
Calculation methodologies utilized by Momingstar may differ from
those applied by other entities, including the investment itself.
Performance
These figures reflect performance without adjusting for sales
charges or the effects of taxation. They are adjusted, however, to
reflect all actual ongoing fund expenses and assume reinvestment
of dividends and capita! gains. Retumns are compared to an
appropriate benchmark peer group to help investors evaluate
petformance. The investment's performance is generally
compared with that of an index. The index is an unmanaged
portfolio of specified securities and does not reflect any initial or
ongoing expenses nor can it be invested in directly. An
investment's portfolio may differ significantly from the securities
in the index. The Index may not be the same as the comparative
index noted in the investment’s prospectus (if applicable).

Gross Expense Ratio/Net Expense Ratio

Expense ratios reflact the percentage of the investment’s assets
paid for operating expenses and management fees. In contrast to
net expense ratios, gross expense ratios do not refiect any fee
waivers in effect during the time period, which are typically
disclosed alongside the expense ratios thamselves. Net expense
ratios reflect the fees actually bome by investors during the
period they are in effect. Investment expenss information
{including waiver information) is pulled from an investment’s most
recent prospectus, if applicable. if an additional separate
investment account fee applies, it is added to the gross

and net expense ratio listed in the prospectus or other source of
the expenss information and factored into the performance of the
separate investment account.

Unitized Plan Fund

If this is a unitized plan fund, it will invest in shares of the
referenced underlying investment. Depending on the fevel of
administrative services revenus generated from the underlying
investment and MassMutual's target administrative services
revenue for the plan, on a periodic basis MassMutual will make
adjustments to the unitized plan fund’s expense to cause each
unitized plan fund to produce administrative services revenue
squal to the target administrative services revenus. If the
administrative services revenus MassMutual receives from the
underlying investment is more than MassMutual’s target
administrative services revenus, MassMutual will allocate to the
unitized plan fund a share of the revanue MassMutual recsived
from the underlying investment so that the net expsnse of the
unitized plan fund equals MassMutual's target revenue. If the
administrative services revenue MassMutual receives from an
underlying investment is [ess than MassMutual’s target
administrative services revenue, MassMutual will redeem shares
or units from the underlying investmant such that the amount of
the revenue received from the underlying investment for
administrative services and the redesmed share or units equals
MassMutual's target revenue, As a result of this process, the
reported performance and expenses of the unitized plan fund is

based on but not identical to the performance and expenses
reported for the underlying investment.

Maximum Sales Charge/12b-1 Feo/Redemption Fes
Please note that Maximum Sales Charges and Redemption Fees
are waived for MassMutual retirement plan participants. In
addition, 12b-1 Fees are a component of the Net and Gross
Expense Ratio; they are not in addition to the overall expense
ratio,

Momingstar Proprietary Statistics

Please nots that some Momingstar proprietary calculations,
including the Momingstar Rating, Momingstar Return, and
Morningstar Risk may be calculated based on pre-inception
retums. Please see the pre-inception retums disclosure {above)
for more details.

Momingstar Rating™

The Momingstar Rating brings Ioad—adjustmems performance
{returns) and risk together into one evaluation. To determine a
fund's star rating for a given time period (thres, five, or 10 years),
the fund's risk-adjusted return is plotted on a bell curve: If the
fund scores in the top 10% of its category, it receives 5 stars
{Highest); if it falls in the next 22.5% it receives 4 stars {Above
Averags); a place in the middle 35% eams 3 stars (Average);
those lower still, in the next 22.5%, receive 2 stars {Below
Average); and the bottom 10% get only 1 star {Lowest). The
Overall Momingstar Rating is a weighted average of the available
three-, five-, and 10-year ratings, Load-waived A share star
ratings do not include any front-end sales load and are intended
for those investors who have accass to such purchase terms,
such as participants in MassMutual-serviced retirement plans.
Momingstar Style Box™

Nine-square grid that, for equity funds, depicts three investment
styles {value, growth, and blend) for each of three size categories
(small, mid, and large). For fixed-income funds, it displays three
groups of interest-rate sensitivity (imited, moderate,
andextended) based on average effective duration, and three
credit-quality groups {high, medium, and low). The Style Box
provides an easy-to-follow visual representation of fund
characteristics and enables informed comparisons and portfolio
construction based on what funds actually hold.

For corporate and municipal bonds, Momingstar surveys credit
rating information from investment companies on a periodic basis
{e.g., quarterly). In compiling credit rating information,
Momingstar instructs investment companies to only use ratings
that have been assigned by a Nationally Recognized Statistical
Rating Organization {NRSRO). If two NRSROs have rated a
security, investment companies are to report the lowest rating to
Mormingstar, if a rating is unavailable or unpublished, then the
sacurity or issuer is categorized as Not Rated/Not Available. US
Government Securities issued by the US Treasury or US
Government Agencies ars included in the US Government
category. PLEASE NOTE: Momingstar, Inc. is not itself an NRSRO
nor does it issue a credit rating on the investment. An NRSRO
rating on a fixed-income security can change from time-to-time.
Momingstar Returmn
Assessment of 8 fund's excess retum over a risk-free rate (the
retumn of the 80-day Treasury bill), after adjusting for all applicable
loads and sales charges, in comparison to similar funds.
Momingstar Risk
Assessment of the variations in a fund's monthly retums, with an
emphasis on downside variations, in comparison to similar funds,
Investment Risk

Money market investments are not insured or guaranteed
by the Federal Deposit Insurance Corporation or any other
government agency. Although these investments seek to
presarve the value of your investment at $1.00 per share, itis
possible to lose money by investing in a money markst option.
Risks of investing in bond and debt securities investments include
the risk that a bond issuer will default by failing to repay principal
and interest in a timely manner {credit risk) and/or the risk that
the value of these securities will decline when interest rates
increase (interest rate risk).

Risks of investing in inflation-protected bond investments include
credit risk and interest rate risk. Neither the bond investment nor
its yield is guaranteed by the U.S. government.

High-yield bond investments ars generally subject to greater
market fluctuations and risk of loss of income and principal than
lower-yielding debt securities investments.

Investments that track a benchmark index are professionally
managed. However, the benchmark index itself is unmanaged and
does not incur foes or expenses and cannot be purchased directly
for investment.

Investments in value stocks may remain undervalued for extended
periods of time, and the market may not recognize the intrinsic
value of these securities.

Investments in growth stocks may experience price volatiity due
to their sensitivity to market fluctuations and dependence on
future eamings expectations.

Investments in companies with small or mid market capitalization
{*small caps” or “mid caps”) may be subject to special risks given
their characteristic namow markets, limited financial resources,
and less fiquid stocks, all of which may cause price volatiity.
Intemational/global investing can involve special risks, such as
political changes and currency fluctuations. These risks are
heightened in emerging markets. Participants must submit
purchase transactions for certain global and intemational
investments before 2:30 p.m. ET in order to receive that day's
price. Other trading restrictions may apply. Please see the
investment's prospectus for more details.

A slgmﬁcam percentage of the underlying investments in
aggressive asset allocation portfolio investments have a higher
than average risk exposure. Investors should consider their risk
tolerance carefully before choosing such a strategy.

An investment with multiple underlying investments {which may
include MM RetireSMART™ and any other offered proprietary of
non-proprietary asset-allocation, lifestyle {risk based), lifecycle

{target date) or custom blended investments) may be subject to
the expenses of those underlying investments in addition to those
of the investment itself.

Investments may reside in the specialty category dus to 1}
allowable investment flexibility that precludes classification in
standard asset categories and/or 2) investment concentration in a
limited group of securities or industry sectors. Investments in this
category may be more volatile than less-Bexible and/or less-

concentrated investments and may be appropriate as only a
minor component in an investor's overall portfalio.

Participants with a large ownership interest in a company or
employer stock investment may have the potential to manipulate
the value of units of this investment option through their trading
practices. As a result, special transfer restrictions may apply. This
type of investment option presents a higher degres of risk than
diversified investment options under the plan because it invests in
the securities of a single company.

Investments that invest more of their assets in a single issuer or
industry sector {such as company stock or sector investments)
involve additional risks, including unit price fluctuations, because
of the increased concentration of investments,

A participant will be prohibited from transferring into most mutual
funds and similar investments if they have transferred into and out
of the same investment within the previous 80 days. Certain
stable value, guarantead interast, fixed income and other
investments are not subject to this rule. This rule does not
prohibit participants from transferring out of any investment at
any time.

Target Date
Generally target retirement date {ifecycle] investment options are
designed to be held beyond the presumed retirement date to offer
a continuing investment option for the investor in retirement. The
year in the investment option name refers to the approximate
year an investor in the option would plan to retire and fikely would
stop making new contributions to the investment option.
However, invastors may choose a date other than their presumed
retirement date to be more conservative or aggressive depending
on their own risk tolerance.

Target retirement date {ifecycle} investment options are
designed for participants who plan to withdraw the value of their
accounts gradually after retirement, Each of these options follows
its own asset allocation path {“glide path”) to progressively
reduce its equity exposure and become mare conservative over
time, Options may not reach their most conservative allocation
until after their target date. Others may reach their most
conservative allocation in their target date year. lnvestors should
consider their own personal risk tolerance, circumstances and
financial situation. These options should not be selected solely on
a single factor such as age or retirement date. Piease cansult the
prospactus (if applicable) pertaining to the options to determine if
their glide path is consistent with your long-term financial plan.
Target retirement date investment options’ stated asset allocation
may be subject to change. Investments in these options are not
guaranteed and you may experience losses, including losses near,
at, or after the target date. Additionally, there is no guarantee
that the options will provide adequate income at and through
retirement.

Investors should consider an investment’s objectives, risks,
charges and expenses carefully before investing. For this and
other information, soe a fact sheet (investment profile) or the
prospectus, if applicable. You may obtain s prospsctus or fact
shest from your plan sponsor or visiting www.retiresmart.com.
Read it carefully bafore investing.

o
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Release Data: 06-30-2018

American Funds 2010 Trgt Date Retire R4 RDATX

Benchmark
Mormingstar Lifetime Mod 2010 TR USD

Investment Objective & Strategy

From investment’s prospectus

The investment seeks growth, income and conservation of
capital.

The adviser will attempt to achieve the fund's investment
objectives by investing in a mix of American Funds in different
combinations and weightings. The underlying American Funds
represent a variety of fund categories such as growth-and-
income funds, equity-income funds and a balanced fund and
bond funds. Equity-income and balanced funds generally strive
for income and growth through stocks and/or bond
investments, while bond funds seek current income through
bond investments.

Feas and Expensas as of 01-01-18

Prospectus Net Expense Ratio 0.68%
Total Annual Operating Expense 0.68%
Maximum Sales Charge —_—
12b-1 Fes 0.25%
Redemption Fee/Term —
Waiver Data Type Exp. Date %
Oparstions and Management
Fund Incaeption Date 02-01-07
Portfolio Managers) James B. Lovelace, CFA

John H. Smet
Name of Issuer American Funds
Telephone 800-421-4225
Web Site www.americanfunds.com

Benchmark Description: Momingstar Lifstime Mod 2010 TH USD
The index measures the performance of a portfolio of global
equities, bonds and traditional infiation hedges such as
commodities and TIPS. This portfolio is held in proportions
appropriate for a US investor who is near retirement. The
Moderate risk profile is for investors who are comfortable with
average exposure to equity market volatility,

Catsgory Descrigtion: Target-Date 2000-2010
Target-date portfolios provide diversified exposure to stocks,

bonds, and cash for those investors who have a specific date
inmind {inthis case, the years 2000-2010) for retirement. These
portfolios aim to provide investors with an optimai level of retum
and risk, based solely on the target date. Management adjusts
the allocation among asset classes to more-conservative mixes
as the target date approaches, following a preset glide path, A
target-date portfolio is part of a series of funds offering multiple
retirement dates to investors.

Overall Morningstar Rating™
Jokdek

Out of 111 Target-Date 2000-201C funds. An i
rotum, Is a weighted averags of its applicable 3-, §-, and 10-ysar Ratings. Sea disciosure for datalls.

Allocation of Assets

Morningstar Retum
Above Average
t's overall M

Morningstar Risk
Average
Rating, based on its risk-adjustad

50 40
Years Until Retiroment
Performance s :
Tralling Retums YD 1 Year 3 Year 5 Year 10Year  Since Inception
Investment Retum % -0.55 4.4 492 5.82 5.20 4.49
Benchmark Retum % 0.10 5.44 473 5.34 539 —
Category Average % -0.32 437 438 5.33 488 3.94
Momingstar Rating™ —_ — Kk sk Jodoiok ek —
# of Funds in Category — — m 87 76 —
Quarter End Returas as of 06-30-18 YD 1 Year 3 Year 5 Year 10Year  Sincs Inception
Fund Retum % -0.55 414 4.92 5.82 5.20 4,49
Standardized Retum % -0.55 4.14 4.92 5.82 5.20 4.49

Performance Disclosure: Tha performance data quoted represents past parformance and does not guarantes future
results. The investment return and principal value of an investment will fluctuate; thus an investor's shares, when
redeemod, may be worth more or less than their origina! cost. Current performance may be lower or higher than
return data quoted herein. For performance data current to the most recent month-end please visit the website listed
under Operations and Management on this page.

Portfolio Analysis as of 03-31-18

Momingstar Style Box™ as of 03-31-18(EQ) ; 03-31-18{F-)

Composition s of 03-31-18 % Assets
@ U.S. Stocks 26.3
@ Non-USS. Stocks 134 . ] g
@ Bonds 529 e
@ Cash 73 3 §
& Other 04 g g
Valus Blond Growth Itd  Mod Ext
Top 10 Holdings as of 03-31-18 %Assets  Momsingstar Sectors as of 03-31.18 %Fund  SGP 500 %
American Funds Interm Bd Fd of Amer R6 12.31 b Cyclical 33.15 3299
American Funds Income Fund of Amer R6 11.98 : :
Basic Material . .
American Funds Capital Income Bidr R 1.93 %:fum:reg:c;w ; gg é 3?
American Funds Bond Fund of Amer R6 8.09 B9 Financial Senvices 1 5' e 16.20
American Funds Inflation Linked Bd R6 7.08 I Real Estate 332 233
Amer!can Funds Mortqage Ré 6.07  w Sensitive 3878 4269
Amegrican Funds American Mutual R6 5.27 e -
American Funds American High-Inc R 504 [ Communication Senvices 526 328
American Funds Capital Worid Bond G 500 L) Energy 952 634
American Funds Washington Mutual RS 428 3 Industrials 985 1018
Technology 1405 2289
Total Number of Holdings 18 — Defensive 28.08 24.33
Annual Tumover Ratio % 5.00 Consumer Defensive 11.02 7.39
Total Fund Assets {$mil) 2,939.81  EJ Healthcare 1229  13.99
K2 utiities 477 2.95

Principal Risks as of 03-31-18

Emerging Markets, Foreign Securities, Long-Term Outlook and Projections, Loss of Money, Not FDIC Insured, Active Management,
Issuer, Market/Market Volatility, Equity Securities, Futures, High-Yield Securities, Mortgage-Backed and Asset-Backed Securities,
Restricted/Mliquid Securities, Underlying Fund/Fund of Funds, U.S. Govemment Obligations, Derivatives, Fixed-Income Securities,

Management, Small Cap
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Release Date: 06-30-2018

American Funds 2015 Trgt Date Retire R4 RDBTX

Benchmark Overall Momningstar Rating™ Morningstar Retum Momingstar Risk
Mormingstar Lifetime Mod 2015 TR USD ek Average Average
Out of 109 Targst-Date 2015 funds. An s overall M Rating, based on its risk-adjusted raturn,

Investment Objective & Strategy .

From investment’s prospectus

The investment seeks growth, income and conservation of
capital.

The fund normally invests a greater portion of its assets in
bond, equity income and balanced funds as it approaches and
passes its target date. The advisor attempts to achieve its
investment objectives by investing in a mix of American Funds
in different combinations and weightings. The underlying
American Funds represent a variety of fund categories such as
growth funds, growth-and-income funds, equity-income funds
and a balanced fund and bond funds. The fund categories
represent differing investment abjectives.

Foes and Expenses as of 01-01-18

Prospectus Net Expense Ratio 0.67%
Total Annual Operating Expense 067%
Meaximum Sales Charge —_
12b-1 Fes 0.25%
Redemption Fes/Term —
Walver Data Type Bxp, Date %
Operations and Management
Fund inception Date 02-01-07
Portfolio Manageris} James B, Lovelace, CFA

John H. Smet
Name of Issuer American Funds
Telephone 800-421-4225
Web Site www.americanfunds.com

Benchmark Description: Momingstar Lifstime Mod 2015 TR USD
The index measures the performance of a portfolio of global
equities, bonds and traditional inflation hedges such as
commodities and TIPS. This portfolio is held in proportions
appropriate for a US investor whois about five years away from
retirement. The Moderate risk profile is for investors who are
comfortable with average exposure to equity market volatiity.

Category Description: Target-Date 2015

Target-date portfolios provide diversified exposure to stocks,
bonds, and cash for those investors who have a specific date
inmind {inthis case, the years 2011-2015) for retirement. These
portfolios aim to provide investors with an optimal leve! of retum
and risk, based solsly on the targst date. Management adjusts
the allocation among asset classes to more-conservative mixes
as the target date approaches, following a preset glide path. A
target-date portfolio is part of a series of funds offering multiple
retirement dates to invastors.

lslvnhlmlmmuflblppllubln!-,s-.ulﬂmmol.hd:dmnmm

Allocation of Assets.

% Allocation
W Bonds
& Stocks
& Cash
% Other

Years Until Retirement
Performance e : :
Tralling Roturns Y 1Year 3 Year 5 Year 10Year  Since Inception
investment Retum % 043 4.64 5.22 6.38 5.50 471
Banchmark Retum % -0.02 591 5.15 5.87 5.68 —
Category Average % -0.20 5.14 4.81 5.84 5.22 3.79
Momingstar Rating™ — - Jodokok Yook Yook —
# of Funds in Category — —_ 109 75 49 —_—
Quarter End Retums as of 06-30-18 Y1 1 Year 3 Year & Yoar 10Ysar  Since Inception
Fund Retum % -0.43 464 5.22 6.38 5.50 a7
Standardized Retum % -0.43 464 5.22 6.38 5.50 %)

Performance Disclosure: The performance data quoted represents past performance and does not guarantee future
results. Tho investment return and principal valus of an investment will fluctuate; thus an investor's shares, when
redeomed, may he warth more or less than their original cost. Current performance may be lower or higher than
roturn data quoted hersin, For performance data current to the most recent month-end please visit the wobhsite listed
under Operations and Management on this page.
Portfolio Analysis as of 03-31-18 . . : G
Morwingster Style Box™ as of 03-31-18(EQ) ; 03-31-18(F-)

Composition as of 03-31-18 % Assets
: @ U.S. Stocks 289 '
@ Non-U.S, Stocks 139 . E g
© Bonds 49.6 —
@ Cash 13 £ i
@ Other 0.4 i g
Valus Blend Growth itd Mod BExt
Top 10 Holdings as of 03-31-18 %Assets  Momingstar Sectors as of 03-31-18 %Fund  S&P500%
American Funds Income Fund of Amer R6 10.96 W Cyclical 3310 3299
Amer!mn Funds Capital Income Bldr R6 10.90 EX Basic Materials 436 245
American Funds Interm Bd Fd of Amer RS 9.08 .
: B Consumer Cyclical 841 120
American Funds Bond Fund of Amer R6 8.08 i .
American Funds Infiaion Linked Bd A 708 Ed Financial Services 1634 1620
erican unds miation Linke ! 3 Real Estate 299 233
American Funds Mortgage R6 6.08 W Sensitive 39.39 4269
American Funds American Mutual R6 591 s .
American Funds US Govemment Sec R6 508 N Communication Services 5.03 3.28
American Funds Capital World Bond R6 507 K Energy 947 634
American Funds American High-Inc R6 506 A Industrials 958 1018
B8 Technology 1490 2289
Total Number of Holdings 20 — Defensive 2750 2433
Annual Turnover Ratio % 400 Consumer Defensive 10.64 139
Total Fund Assets ($mil} 4,743.53 E3 Healthcare 1245 13.99
K3 Utilities 441 295

Principal Risks as of 03-31-18

Emerging Markets, Foreign Securities, Long-Term Outiook and Projections, Loss of Money, Not FDIC Insured, Active Management,
Issuer, Market/Market Volatility, Equity Securities, Futures, High-Yield Securities, Mortgage-Backed and Asset-Backed Securities,
Restricted/Mliquid Securities, Underlying Fund/Fund of Funds, U.S. Government Obligations, Derivatives, Fixed-Income Securities,
Management, Small Cap

©2018 Momingstar, Inc., Momningstar investment Profiles™ 312-696-6000. All rights reserved, The information contained herein: (1} is propristary to Motningstar and/or its content providers; (2} mey
not be copied or distributed snfi {3} is not m":fmﬁm be gmmate, complete o timely. Neither Momningstar nor | its content providers are responsible for any damages of losses arising from any use of
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Release Date: 06-30-2018

American Funds 2020 Trgt Date Retire R4 RDCTX

Benchmark
Morningstar Lifetime Mod 2020 TR USD

Investment Objective & Strategy

From investment’s prospectus

The investment seeks growth, income and conservation of
capital,

The fund normally invests a greater portion of its assets in
bond, equity income and balanced funds as it approaches and
passes its target date. The advisor attempts to achieve its
investment objectives by investing in a mix of American Funds
in different combinations and weightings. The underlying
American Funds represent a variety of fund categories such as
growth funds, growth-and-income funds, equity-income funds
and a balanced fund and bond funds. The fund categories
represent differing investmant objectives.

Foes and Expenses as of 01-01-18

Prospectus Net Expense Ratio 0.69%
Total Annual Operating Expense 0.69%
Maximum Sales Charge -
12b-1 Fee 0.25%
Redemption Fee/Term —
Waiver Data Type Exp. Date %
Operations and Management
Fund Inception Date 02-01-07
Portfolic Manager(s) James B. Lovelace, CFA

John H. Smet
Name of Issuer American Funds
Telephone 800-421-4225
Web Site www.americanfunds.com

Benchmark Description: Momingstar Lifstime Mod 2020 TR USD
The index measures the performance of a portfolio of global
equities, bonds and traditional infiation hedges such as
commodities and TIPS. This portfolio is held in proportions
appropriate for a US investor who is about ten years away from
retirement. The Moderate risk profile is for investors who are
comfortable with average exposure to equity market volatility.

Category Description: Target-Date 2020

Target-date portfolios provide diversified exposure to stocks,
bonds, and cash for those investors who have a specific date
inmind {in this case, the years 2016-2020) for retirement. These
portfolios aim to provide investors with an optimal level of retum
and risk, based solsly on the target date. Management adjusts
the allocation among asset classes to more-conservative mixes
as the target date approaches, following a preset glide path. A
target-date portfolio Is part of a series of funds offering multiple
retirement dates to investors.

Overall Morningstar Rating™

Yook
Out of 203 Target-Date 2020 funds. An investment's overall Momingstar Rating, based on its risk-adjusted returs,
1 & weighted averags of its applicable 3-, 5-, and 10-year Ratings. See disclosure for detalls.

Morningstar Return
Above Average

Morningstar Risk
Average

Allocation of Assets.
100 MR % Aliocation

u Bonds

# Stocks

m Cash

2 Other

50 40 30
Years Until Retrement

Performance . ; o
Trafling Returns YiD 1 Year 3 Year 5 Year 10Year  Since Inception
Investment Retun % 0.08 5.92 5.86 122 5.96 5.09
Banchmark Retum % -0.07 6.54 5.65 6.51 5.99 -
Category Average % 0.25 5.65 5.07 6.07 5.33 405
Momingstar Rating™ — — Yodokok Yook Yokokk —_
# of Funds in Category —— —_ 203 160 106 _
Quarter End Returns as of 06-30-18 Yo 1 Year 3 Year 5 Year 10Year  Since Inception
Fund Retum % 0.08 5.92 5.86 122 5.96 5.09
Standardized Return % 0.08 5.92 5.86 122 5.96 5.09

Performance Disclosure: The performance data quoted represents past performance and does not guarantee future
results. The investment return and principal value of an investment will fluctuate; thus an investor’s shares, when
redeemed, may be worth more or less than their original cost. Current performance may be lower or higher than
return data quoted herein. For performance data current to the most recent month-end please visit the website listed
under Operations and Management on this page.

Portfolio Analysis as of 03-31-18

Morningstar Style Box™ as of 03-31-18{EQ) ; 03-31-18(F-)

Composition as of 03-31-18 % Assets
@ U.S. Stocks 316
@ Non-U.S. Stocks 15.4 ‘5 §
@ Bonds 45.2
@ Cash 15 £ E
@ Other 0.3 i g
Value Blend Growth itd  Mod Bxt
Top 10 Holdings as of 03-31-18 %Assets  Momingstar Suctors as of 03-31-18 %Fund SEPS00%
American Funds Interm Bd Fd of Amer R6 9,09 Y Cyclical 3339 3299
brion s ot e T8
* s C lical 10.7 12,
American Funds Bond Fund of Amer R6 7.04 E ﬁ:‘:::?: ;m;: 16 Dg 1: g;
American Funds Inflation Linked Bd R6 6.38 EY Real Estats 227 233
Amer?can Funds American Mutual R6 582w Sensitive 4052 4269
American Funds Mortgage R6 5.70 o -
American Funds US Government Sec R6 541 N Communication Services 443 3.28
American Funds Invmt Co of Amer R6 527 B Energy 90z 834
American Funds Washington Mutual R6 527 K Industrials 1008 10.18
Technology 16.99 2289
Total Number of Holdings 21 - Defensive 807 13
Annual Tumover Ratio % 1.00 Consumer Defensive 9.74 7.38
Total Fund Assats {$mil) 1325810 B Healthcare 1274 1399
K2 utiities 359 295

Principal Risks as of 03-31-18

Emerging Markets, Foreign Securities, Long-Term Outiook and Projections, Loss of Money, Not FDIC Insured, Active Management,
Issuer, Market/Market Volatility, Equity Securities, Futures, High-Yield Securities, Mortgage-Backed and Asset-Backed Securities,
Restricted/lliquid Securities, Underlying Fund/Fund of Funds, U.S. Government Obligations, Derivatives, Fixed-Income Securities,

Management, Small Cap
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Release Date: 06-30-2018

American Funds 2025 Trgt Date Retire R4 RDDTX

Benchmark Overall Morningstar Rating™ Momingstar Retum Momningstar Risk
Momingstar Lifetime Mod 2025 TR USD ok ko Above Average Average
Out of 178 Target-Date 2025 funds. An t's everall Morai Rating, based on its risk-adjusted returm,
is & weighted average of its applicable 3-, 5-, and 10-yeer Ratings. See disclosars for detalls.
Investment Objective & Strategy Allocation of Assets’ '
From investment’s prospectus % Alfocation
The investment seeks growth, income and conservation of = Bonds
capital. # Stocks
The fund normally invests a greater portion of its assets in ; g‘;:r
bond, equity income and balanced funds as it approaches and
passes its target date. The advisor attempts to achieve its
investment objectives by investing in a mix of American Funds
in different combinations and weightings. The underlying Years Unt Retirement
American Funds represent a variety of fund categories such as
growth funds, growth-and-income funds, equity-income funds Performance - . L
and a balanced fund and bond funds. The fund categories Traling Retums 1] 1 Year 3 Year 5 Yoar 10Year  Since Inception
represent differing investment objectives. Investment Retum % 0.60 7.58 6.73 8.35 6.78 5.76
Benchmark Retum % -0.01 7.45 6.28 133 6.35 —
:"""WN E;;"”’“:-“ - Catagory Average % -0.10 879 5.83 6.94 591 430
ospectus Net Expense Ratio . " -
Total Annual Operating Expense or% Mommgstar' Rating —_ -— Jrdkoiok Foddokeok ok —
Maximum Sales Charge . # of Funds in Category — —_ 178 138 72 -
12b-1 Fes 0.25%  Quarter End Retarns os of 06-30-18 Yo 1 Year 3 Year § Year 10Year  Sinco nception
Redsmption Fes/Term —  Fund Retum % 0.60 7.58 6.73 8.35 6.78 5.76
Standardized Retumn % 0.60 7.58 6.73 8.35 6.78 5.76
Walver Data Type Exp. Date %
- — — —  Performance Disclosure: The performance data quoted represents past performance and does not guarantes future
results. The investment return and principal value of an investment will fluctuate; thus an investor’s shares, when
Oparations and Management redeemed, may be worth more or less than their original cost. Current performance may be lower or higher than
Fund Inception Date 02-01-07 return data quoted herein. For performance data current to the most recent month-end please visit the website listed
Portfolio Manager(s) James 8. Lovelace, CFA under Operations and Management on this page.
John H, Smet
Name of Issuer American Funds Portfolio Analysis as of 03-31-16
Telephone 800-421-4225 Composition as of 03-31-18 % Assets Momingstar Style Box™ as of 03-31-18{EQ) ; 03-31-18(F)
Web Site www.americanfunds.com o @ U.S. Stocks 36,6 '
© Non-U.S. Stocks 19.9 . 5 §
Benchmark Description: Morningstar Uifetime Mod 2025 TR USD @ Bonds 357 —15 5
The index measures the performance of a portfolio of global @ Cash 75
equities, bonds and traditional inflation hedges such as @ Other 0.3 i g
commodities and TIPS. This portfolio is held in proportions
appropriate for a US investor who is about 15 years away from Value Blend Growth (td  Mod Ext
retirement. The Moderate risk profile is for investors who are
comfortable with average exposure to equity market volatility. ~ Top 10 Holdings as of 03-31-18 %Assets  Mumingstar Sectors as of 03-31-18 %Fund  SEP 500 %
prmm— T American Funds Interm Bd Fd of Amer RS 736 " Cyclical 3405 3299
Target-date portiolios provide diversified exposure to stocks, mer!can Funds Washington Mutual RS 865 X Basic Materals 456 245
. . erican Funds US Govemment Sec R6 6.47 ;
bonds, and cash for those investors who have a specific date - Consumer Cyclical 12 20
L i erican Funds Invmt Co of Amer R6 6.30 . .
inmind (inthis case, the years 2021-2025}forretirement. These oL e i eional Balanced R6 5.99 [ Financial Services 1602  16.20
portfolios aim to provide investors with an optima! level of retum . [ Real Estate 1.75 233
and risk, based solely on the target date. Management adjusts ~ American Funds American Balanced R6 598  w Sensitive 4108 42569
the allocation among asset classes to more-conservativamixes  American Funds American Mutual RS 5.95 e -
as the target date approaches, following a preset glide path, A American Funds Fundamental Invs RE 530 [ Communication Services 897 3.28
target-dats portfoliois part of a series of funds offering multiple  American Funds Capital World Bond R6 sog W Energy 862 634
retirament dates to investors. American Funds Mortgage R6 5.08 industrials 1012 1018
Technology 1837 2289
Total Number of Holdings 22 = Defensive 488 2433
Annual Tumnover Ratio % 0.00 Consumer Defensive 9.13 739
Total Fund Assets {$mil) 16,651.71 ER Healthcare 12.73 13.99
E2 Utilities 302 295

Principal Risks as of 03-31-18

Emerging Markets, Foreign Securities, Long-Term Outlook and Projections, Loss of Money, Not FDIC insured, Active Management,
Issuer, Market/Market Volatility, Equity Securities, Futures, High-Yield Securities, Mortgage-Backed and Asset-Backed Securities,
Restricted/liquid Securities, Underlying Fund/Fund of Funds, U.S. Govemment Obligations, Derivatives, Fixed-Income Securities,
Management, Small Cap

©2018 Momingstar, Inc., Momingstar Investrment Profiles™ 312-696-6000. Al rights reserved. The information contained herein: {1) is propristary to Momingstar and/or its content providers; (2} may ®
not be copiad o distributed and {3} is not wamanted to be accurate, complete or timely. Neither Mamingstar nor its content providers ars respansible for any damages or losses arising from any use of M( ,RNINBSIAH
information. Past perft isno gt of future performance, Visit our investment website at www.mmninustw2 01




Release Date: 06-30-2018

American Funds 2030 Trgt Date Retire R4 RDETX

Benchmark Overall Morningstar Rating™ Morningstar Return Momingstar Risk
Momingstar Lifetime Mod 2030 TR USD Yokdodok High Above Average
Out of 193 Target-Date 2030 funds. An i t's overall Morningstar Rating, based on its risk-adjusted return,
- - Is 2 waighted average of ts applicable 3-, 5-, and 10-ywar Ratings. Se» disclosurs for details.
Investment Objective & Strategy Allocation of Assets ’
From investment’s prospectus
The investment seeks growth, income and conservation of
capital.

The fund normally invests a greater portion of its assets in
bond, equity income and balanced funds as it approaches and
passes its target date. The advisor attempts to achieve its
investment objectives by investing in a mix of American Funds 50 0
in different combinations and weightings. The underlying Yoars Untl Retirement
American Funds represent a varisty of fund categories such as
growth funds, growth-and-income funds, aquity-income funds Performance

and a balanced fund and bond funds. The fund categories Trailing Returns YD 1 Year 3 Year 5 Year 10Year  Since Incaption
represent differing investment objectives. Investment Return % 1.18 9.62 7.78 9.49 7.49 6.39
Benchmark Retumn % 0.15 8.64 7.02 8.20 6.75 —
;:“““"m*“"“;‘x 07 Category Average % 0.04 7.88 6.49 764 6.06 445
ospectus Net Expense Ratio X
70,;; Annuial UpG;ﬁlly Expense 079% Momingstar. Rating™ — — Jonokok Jodokdok Jodokdkok —
Maximum Sales Charge __ # of Funds in Category —_ — 193 150 96 —
12b-1 Fee 0.25%  guarter End Returns os of 06-30-18 Yo 1Your 3Year § Yoar 10Year  Since Inception
Redemption Fes/Term = Fund Retum % 118 8.62 7.18 9.49 7.49 £.39
Standardized Retum % 1.18 9,62 7.78 9.49 749 639
Walver Data Type Exp. Date %

—  Performance Disclosure: The parformance data quoted represents past performance and does not guarantee future
results. The investment return and principal value of an investment will fluctuate; thus an investor's shares, when

Operatians "‘ Management redeemed, may be worth more or less than their original cost. Current performance may be lower or higher than
Fund ".‘CBP“"" Date 02-01-07 return data quoted herein. For performance data current to the most recent month-end please visit the website listed
Portfolio Manager(s) James B. Lovelace, CFA under Operations and Management on this page,
John H, Smet "
Name of Issuer American Funds Portfolio Analysis as of 03-31-18 :
Telephone 800-421-4225 Composition as of 03-31-18 % Assets Momingstar Style Box™ as of 03-31-18(E0) ; 03-31-18(F-)
Web Site www.americanfunds.com @ U.S. Stocks 429 F;
@ Non-U.S. Stocks 245 . 5
Benchmark Description: Momningstar Lifstime Mod 2030 TR USD @ Bonds 75.2 —
The index measures the performance of a portfolio of global @ Cash 71 £ §
equities, bonds and traditional inflation hedges such as © Other 03 i g
commodities and TIPS. This portfolio is held in proportions
appropriate for a US investor who is about 20 years away from Vae Blend Growth itd  Mod Ext
retirement. The Moderate risk profile is for investors who are
comfortable with average exposure to equity market volatility. ~ Top 10 Holdings as of 03-31-18 %Assots  Momingstar Secters as of 03-31-18 %Fund  S6P 500 %
e —— American Funds Washington Mutual R6 7.98 4 Cyclical 3460  32.99
Category Description: Targ X
Targst-date portfolios provide diversified exposure to stocks, Amerfcan Funds US Government Sec RS 752 E3 Basic Materials 4.65 245
. . American Funds Invmt Co of Amer R6 6.94 .
bonds, and cash for those investors who have a specific date . Consumer Cyclical 1237 1200
PR . American Funds Global Balanced R6 6.02 . .
inmind (inthis case, the years 2026-2030) for retirement. These. o oo Balanced R 6.00 k&l Financial Services 1594  16.20
portfolios aim to provide investors with an optimal level of retum . I Real Estate 1.64 2.33
and risk, based solely on the target date. Management adjusts  American Funds American Mutual R6 597  w Sensitive 4084 42,69
theallocation among asset classes to more-conservativemixes  American Funds Fundamental Invs R6 5.94 G " -
as the target date approaches, following a preset glide path. A American Funds New Perspactive R6 556 K Communication Services 368 328
targst-date portfolio is part of a series of funds offeringmultiple ~ American Funds Capital World Gréinc A6 s B Energyl 817 634
retirement dates to investors. American Funds Growth Fund of Amer R6 459 Industrials 1015 1018
Technology 1884 2289
Total Number of Holdings 2 Defansive 2453 2433
Annual Tumnover Ratio % 0.00 Consumer Defensive 8.83 7.38
Total Fund Assets ($mil) 17,675.99 I3 Healthcare 12.90 13.99
K2 uiitities 280 295

Principal Risks as of 03-31-18

Emerging Markets, Foreign Securities, Long-Term Outlook and Projections, Loss of Maney, Not FDIC insured, Active Management,
Issuer, Market/Market Volatility, Equity Securities, Futures, High-Yield Securities, Mortgage-Backed and Asset-Backed Securities,
Restricted/Miquid Securities, Underlying Fund/Fund of Funds, U.S. Government Obligations, Derivatives, Fixed-Income Securities,
Management, Small Cap

©2018 Momingstar, Inc., Momingster Investment Profilss™ 312-896-6000. Al rights reservad. The information ined herein: (1) is proprietary to Momi and/or its content providers; (2) may ®
not be copied or distributed and {3} is not wamanted to be accurate, complete ar timely. Naither Momingstar nor its content providers are for any damages or losses arising from any use of M( )RN’NBSIAH
intormation. Past performance is no of future perf Visit our i website at www.momi 21»




Relgase Date: 06-30-2018

American Funds 2035 Trgt Date Retire R4 RDFTX

Benchmark Overall Morningstar Rating™ Morningstar Retum Morningstar Risk
Mormingstar Lifetime Mod 2035 TR USD Fekdokk High Average
Out of 173 Targst-Date 2035 funds. An ¢'s overall Momingstar Rating, based on its risk-adjusted return,

Investment Objective & Strategy

From investment’s prospectus

The investment seeks growth, income and conservation of
capital.

The fund normally invests a greater portion of its assets in
bond, equity income and balanced funds as it approaches and
passes its target date. The advisor attempts to achieve its
investrment objectives by investing in a mix of American Funds
in different combinations and weightings. The underlying
American Funds represent a varisty of fund categories such as
growth funds, growth-and-incoms funds, equity-income funds
and a balanced fund and bond funds. The fund categories
represent differing investment objectives.

Fees and Bxpanses as of 01-01-18

Prospectus Net Expense Ratio 0.74%
Total Annual Operating Expense 0.74%
Maximum Sales Charge —
12b-1 Fes . 0.25%
Redemption Fee/Term —_
Walver Data Type Exp. Date %
Operations and Management

Fund Inception Date 02-01-07
Portfolio Manager(s} James B. Lovelace, CFA

JohnH. Smet
Name of Issuer American Funds
Telephone 800-421-4225
Web Site www.americanfunds.com

Benchmark Description: Morningstar Lifetime Mod 2035 TR USD
The index measures the performance of a portfolio of global
equities, bonds and traditional inflation hedges such as
commodities and TIPS. This portfolio is held in proportions
appropriate for a US investor who is about 25 years away from
retirement. The Moderate risk profile is for investors who are
comfortable with average exposure to equity market volatility.

Category Description: Target-Date 2035

Target-date portfolios provide diversified exposure to stocks,
bonds, and cash for those investors who have a specific date
inmind (inthis case, the years 2031-2035) for retirement. These
portfolios aim to provide investors with an optimal level of retum
and risk, based solely on the target date. Management adjusts
the allocation among asset classes to more-conservative mixes
as the target date approaches, following a preset glide path. A
target-date portfolio is part of a series of funds offering multiple
retirement dates to investors.

hlvnmlhlm.uﬂt:lppliubh!-.l-.ndiﬂ-ymm&nmmlmlk.

Allocation'of Assets

% Allocation
m Bonds
2 Stocks
w Cash
& Other

Years Until Retirement
Performance e 1
Trailing Returns Yio 1 Year 3 Year 5 Year 10Year  Since Inception
Investment Retum % 1.82 11.55 8.80 10.23 7.82 6.69
Benchmark Retum % 0.33 9.81 7.70 8.91 7.08 —
Category Average % 0.26 8.94 7.13 8.36 6.55 493
Momingstar Rating™ — — Jodrkodok Jedrdoiok Jodkkk —_
# of Funds in Category —_ — 173 133 67 —
Quarter End Returns as of 06-30-18 Y10 1 Year 3 Yeer 5 Year 10Year  Since Incoption
Fund Retum % 1.82 11.55 8.80 10.23 7.82 6.69
Standardized Retum % 1.82 11.55 8.80 10.23 782 6.69

Performance Disclosure: The performance data quoted reprasents past performance and does not guarantes future
results. The investment return and principal value of an investment will fluctuate; thus an investor's shares, when
redesmed, may be worth more or less than their original cost. Current performance may be lower or higher than
return data quoted herein. For performance data current to the most recent month-end please visit the website listed
under Operations and Managsment on this pags.

Portfolio Analysis as of 03-31-18

Composition s of 03-31-18 %Assots  Momingstar Style Box™ as of 03-31-18(EQ) ; 03-31-18(F-))
i @ U.S. Stocks 48.7
® Non-U.S. Stocks 29.4 5 i
© Bonds 15.4
@ Cash 63 & £
& Other 0.3 E g
Value Blend Growth 1td Mod Bx
Top 10 Holdings as of 03-31-18 %Assets  Momingstar Sectors as of 03-31-18 %Fund SEP500%
American Funds Washington Mutual R6 7.99 % Cyclical 3513 3299
Amer!can Funds US Govammer'\t Sec R6 114 B3 Basic Materials 4.68 245
American Funds New Perspective A 67 B Consumer Cyclical 1316 1201
American Funds invmt Co of Amer R6 6.96 B Financial Services 15.77 16.20
American Funds AMCAP R6 6.32 ) ’
B Real Estate 1.52 233
American Funds Growth Fund of Amer R6 6.32 we Sensitive 40.68 4269
American Funds SMALLCAP World R6 6.32 N -
American Funds Global Balanced R6 gos I Communication Services | 328
American Funds American Balanced R6 g0z [ Energy m 6.34
American Funds American Mutual RB 600 Ko Industrials 1012 1018
BB} Technology 1947 2289
Total Number of Holdings 19 T Defensive U2 243
Annual Tunover Ratio % 0.00 Consumer Defensive 8.49 7.39
Total Fund Assets ($mil) 13,953.98  E3 Healthcare 13.13 13.99
K2 utilities 259 295

Principal Risks as of 03-31-18

Emerging Markets, Foreign Securities, Long-Term Outlook and Projections, Loss of Money, Not FDIC Insured, Active Management,
Issuer, Market/Market Volatility, Equity Securities, Futures, High-Yield Securities, Mortgage-Backed and Asset-Backed Securities,
Restricted/fliquid Securities, Underlying Fund/Fund of Funds, U.S. Government Obligations, Derivatives, Fixed-income Securities,
Management, Small Cap

©2018 Momingstar, Inc., Momingstar Investment Profiles™ 312-695-6000. Al rights reserved. The information contained herein: (1) is propristary to Momingstar and/or its content providers; (2} may ®
not be copied or distributed and (3} is not warranted to be accurate, complete of imely. Neither Momingstar nor its content providers are responsible for any damages of losses arising from any use of M( )HNINHS[AR
information, Past ismo of future performance. Visit our investment website at wvvw‘momingmi'zﬁ




Reloase Date: 05-3(}-201 8

American Funds 2040 Trgt Date Retire R4 RDGTX

Benchmark Overall Momingstar Rating™ Morningstar Retum Mamingstar Risk
Momingstar Lifetime Mod 2040 TR USD FokkAkk High Average
Out of 193 Target-Date 2040 funds. An t's overall M Rating, based on its risk-adjusted retumn,

Investment Objective & Strategy

From investment’s prospectus

The investment seeks growth, income and conservation of
capital.

The fund normally invests a greater portion of its assets in
bond, equity income and balanced funds as it approaches and
passes its target date. The advisor attempts to achieve its
investment objectives by investing in a mix of American Funds
in different combinations and weightings. The underlying
American Funds represent a varisty of fund categories such as
growth funds, growth-and-income funds, equity-income funds
and a balanced fund and bond funds. The fund categories
reprasent differing investment objectives.

Foes and Expenses as of 01-01-18

Prospactus Net Expense Ratio 0.75%
Total Annual Operating Expense 0.75%
Maximum Sales Charge —
12b-1 Fes 0.25%
Redemption Fee/Term —_
Waiver Data Type Exp. Date %
Operations and Management
Fund Inception Date 02-01-07
Portfolioc Manager(s) James B. Lovelace, CFA

John H. Smet
Name of Issuer American Funds
Telephone 800-421-4225
Web Site www.americanfunds.com

Benchmark Description: Momningstar Lifetime Mod 2040 TR USD
The index measures the performance of a portfolio of global
equities, bonds and traditional inflation hedges such as
commodities and TIPS, This portfolio is held in proportions
appropriate for a US investor who is about 30 years away from
retirement. The Moderate risk profile is for investors who are
comfortable with average exposure to equity market volatility.

Category Description: Target-Date 2040
Target-date portfolios provide diversified exposure to stocks,

bonds, and cash for those investors who have a specific date
inmind {in this case, the years 2036-2040) for retirement, These
portfolios aim to provide investors with an optimal level of retum
and risk, based solely on the target date. Management adjusts
the alfocation among asset classes to more-conservative mixes
as the target date approaches, following a preset glide path. A
target-date portfolio is part of a series of funds offering multiple
retirement dates to investors.

Is a weighted average of its applicable 3-, 5-, and 10-year Ratings. $ev disclosure for detalls.

Allocation of Assets

50 40
Years Until Retirament
Performance . :
Trafling Retums Y10 1 Year 3 Year 5 Year 10Year  Since inception
Investment Retum % 2.04 12.29 917 10.54 8.00 6.84
Benchmark Return % 0.43 10.62 8.14 9.30 1.27 —
Category Average % 0.30 9.56 7.46 8.73 8.57 4.84
Momingstar Rating™ - — Jorkokok Jokkokk Jerdokoiok —
# of Funds in Category — — 193 150 96 —
Quarter End Retums s of 06-30-18 YD 1 Year 3 Year 5 Yoar 10Ysar  Since Inception
Fund Retum % 2.04 12.29 9.17 10.54 8.00 6.84
Standardized Retum % 2.04 12.28 9.17 10.54 8.00 6.84

Performance Disclosura: The performance data quoted represents past performance and does not guarantes future
results. The investment return and principal value of an investment will fluctuate; thus an investor's shares, when
redeemed, may be worth more or less than their original cost. Current performance may be lower or higher than
retumn data quoted herein. For performance data current to the most recent month-end please visit the website listed
under Operations and Management on this page.

Portfolio Analysis as of 03-31-18

Morningstar Style Box™ as of 03-31-18(EQ} ; 03-31-18(F)

Composition as of 03-31-18 % Assots

@ U.S. Stocks 50.8

@ Non-U.S. Stocks 30.7 - 'g £

© Bonds 118

© Cash 6.4 £ i

@ Other 03 i g

Velus Blend Growth ttd  Mod Ext
Top 10 Holdings as of 03-31-18 %Assots  Momlngstar Sectors ss of 039118 %Fund  SEP500%
American Funds Washington Mutual R6 8.00 % Cyclical 35.21 32.99
American Funds Invmt Co of Amer R6 132 . :
Basic Material 4.68 245

American Funds SMALLCAP World R 6.98 c;"sum:fé‘;cfica, 3% 1201
American Funds AMCAP R6 6.96 B . . ) :

. Financial Services 15.73 16.20
American Funds Growth Fund of Amer R6 6.96 B Real Estats 144 233
American Funds New Perspective R6 6.96 w Sensitive 4069 4269
American Funds American Mutual R6 6.35 e -

American Funds Fundamental Invs RE g31 [l Communication Services 3.28 328
American Funds American Balanced R6 YR Energy. 758 6.34
American Funds Global Balanced R6 570 K Industrials 1033 1018

] Technology 19.69 22.89
Total Number of Holdings 19 Defansive 410 2433
Annual Tumover Ratio % 0.00 Consumer Defensive 835 7.38
Total Fund Assets {$mi) 12,107.51 E3 Hsalthcare 13.25 13.99

E2 Utilities 2.50 2.95

Principal Risks as of 03-31-18

Emerging Markets, Foreign Securities, Long-Term Outiook and Projections, Loss of Money, Not FDIC Insured, Active Management,
Issuer, Market/Market Volatility, Equity Securities, Futures, High-Yield Securities, Mortgage-Backed and Asset-Backed Securities,
Restricted/Wiquid Securities, Underlying Fund/Fund of Funds, U.S. Government Obligations, Derivatives, Fixed-Income Securities,

Management, Small Cap

©2018 Momingster, Inc., Momingstar Investment Profiles™ 312-696-6000. Al rights reserved. The informatk
not be copiad or distributed and {3) is not warranted to be accurate, complete or timely. Neither Momingstar nor its content provid
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Reloase Date: 06-30-2018

American Funds 2045 Trgt Date Retire R4 RDHTX

Benchmark Overall Momingstar Rating™ Morningstar Retum Monmingstar Risk
Morningstar Lifetime Mod 2045 TR USD Jodke Aok High Below Average
Qut of 173 Target-Date 2045 funds. An at's overall Morat Rating, based on its risk-adjusted returs,

Investment Objective & Strategy

From investment’s prospectus

The investment seeks growth, income and conservation of
capital.

The fund normally invests a greater portion of its assets in
bond, equity income and balanced funds as it approaches and
passes its target date. The advisor attempts to achieve its
investment objectives by investing in a mix of American Funds
in different combinations and weightings. The underlying
American Funds represent a variety of fund categories such as
growth funds, growth-and-income funds, equity-income funds
and a balanced fund and bond funds. The fund categories
represent differing investment objectives.

Foos and Expenses as of 01-01-18

Prospectus Net Expense Ratio 0.76%
Total Annual Operating Expense 0.76%
Maximum Sales Charge -
12b-1 Fes 0.25%
Redemption Fee/Term —
Walver Dats Type bay. Date %
Operations and Management

Fund Inception Date 02-01-07
Portfolio Manager(s) James B, Lovelace, CFA

John H. Smet
Name of Issuer American Funds
Telephone 800-421-4225
Web Site www.americanfunds.com

Bonchmark Description: Morningstar Lifetime Mod 2045 TR USD
The index measures the performance of a portfolio of global
equities, bonds and traditional inflation hedges such as
commodities and TIPS. This portfolio is held in proportions
appropriate for a US investor wha is about 35 years away from
retirement. The Moderate risk profile is for investors who are
comfortable with average exposure to equity market volatility.

Category Description: Terget-Date 2045

Target-date portfolios provide diversified exposure to stocks,
bonds, and cash for those investors who have a specific date
inmind (in this case, the years 2041-2045) for retirement. These
portfolios aim to provide investors with an optima leve! of retum
and risk, based solely on the target date. Management adjusts
the allocation among asset classes to more-conservative mixes
as the target date approaches, foflowing a preset glids path. A
target-date portfolio is part of a series of funds offering multiple
retirement dates to investors.

Iuvnlgmlmnﬂbappeﬁl-k&.ulibmrm,hlsdummm.

Allocation of Assets

% Allocation
m Bonds
&= Stocks
B Cash
g Other

Years Until Retirement
Porformance . ;
Tralling Returns Yo 1 Year 3 Year § Yoar 10Year  Sinca Inception
Investment Retum % 2.21 12.64 8.39 10.68 8.06 6.90
Benchmark Retum % 0.42 10.96 8.31 939 7.28 _—
Category Average % 0.45 10.12 7.79 9.06 6.78 5.20
Mormningstar Rating™ — —_ Johdedok Jodokhk Jodokkok —
# of Funds in Category — —_ 173 133 66 —
Qgarter End Retums as of 06-30-18 YD 1 Year 3 Year 5 Year 10Year  Since Inception
Fund Retum % 221 12.64 9.38 10.68 8.06 6.90
Standardized Retum % 2.21 1264 9.39 10.68 8.06 6.90

Performance Disclosure: The performance data quoted represents past performance and does not guarantee future
results, The investment return and principal value of an investment will fluctuate; thus an investor's shares, when
redeemed, may be worth more or less than their original cost. Current performance may be lower or higher than
return data quoted herein. For performance data current to the most recent month-end please visit the website listed
under Operations and Management on this page.

Portfolio Analysis as of 03-31-18 ;
Composition ss of 03-31-18 %Assets  Morningstar Style Box™ as of 03-31-18{EQ) ; 03-31-18{F-}
g ® U.S. Stocks 51.9 -
© Non-US. Stocks 310 . ) . g
@ Bonds 104 — —
@ Cash 6.5 & E
& Other 03 ? g
Vokie Blond Growth ud  Mod Ex
Top 10 Holdings as of 03-31-18 %Assets  Momingstar Sectors as of 03-31-18 %Fund  S6P500%
American Funds Washington Mutual R6 8.35 4 Cyclical 3509 3299
American Funds invmt Co of Amer R6 8.31 : s
y Basic Material .68 .
American Funds American Mutual RG 735 D basiMatorls : 245
! B3 Consumer Cyclical 1337 1201
American Funds Fundamental Invs R6 7.3 . .
Amarioan Funds SMALLCAP World B6 6.98 Bl Financial Services 1575  16.20
erican Tuncs b ' B Real Estate 128 233
American Funds AMCAP R6 6.97 w Sensitive 40.93 42.69
American Funds Growth Fund of Amer R6 6.97 o
American Funds New Perspective R6 o7 Ml Communication Services 3.24 3.28
American Funds Capital World Gréing R6 631 & Energy 755  6.34
American Funds American Balanced R6 568 L& Industrials 1021 1018
BB Technology 1893 2289
Total Number of Holdings 15 Defensive 2398 2433
Annual Turnover Ratio % 0.00 Consumer Defensive 8.24 139
Total Fund Assets {$mil) 8,559.63 E3 Healthcare 13.34 13.99
E3 utilties 240 295

Principal Risks as of 03-31-18

Emerging Markets, Foreign Securities, Long-Term Outlook and Projections, Loss of Money, Not FDIC Insured, Active Management,
1ssuer, Market/Market Volatility, Equity Securities, Futures, High-Yield Securities, Mortgage-Backed and Asset-Backed Securities,
Restricted/Mlliquid Securities, Underlying Fund/Fund of Funds, U.S. Govenment Obligations, Derivatives, Fixed-Income Securities,
Management, Small Cap

©2018 Momi inc., Profilas™ 312-696-6000. All rights reserved. The information contained herain: {1) is proprietary to Momingstar and/or its content providers; (2) may ®
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Release Date: 06-30-2018

American Funds 2050 Trgt Date Retire R4 RDITX

Benchmark Overall Morningstar Rating™ Morningstar Retumn Morningstar Risk
Mormingstar Lifetime Mod 2050 TR USD ik High Below Average
Out of 188 Target-Date 2050 funds. An t's overall Morsingstar Rating, based on its risk-adjusted retura,

Is & weighted average of its applicabls 3-, 5-, snd 10-ysar Ratings. See disciosure for details.

Investment Objective & Strategy Allocation of Assets = ‘
From investment’s prospectus % Aliocation
The investment seeks growth, income and conservation of m Bonds
capml & Stocks
The fund normally invests a greater portion of its assets in ; g::r
bond, equity income and balanced funds as it approaches and
passes its target date. The advisor attempts to achieve its
investment objectives by investing in a mix of American Funds 50 e
in different combinations and weightings. The underlying Years Unti Retirement
American Funds represent a variety of fund categories such as
growth funds, growth-and-income funds, equity-income funds Performance :
and a balanced fund and bond funds. The fund categories Trailing Retums YD 1 Year 3 Yoar 5 Year 10Year  Since inception
represent differing investment objectives. Investment Retum % 2.32 1291 9.50 10.76 8.08 6.93
Benchmark Retum % 0.36 11.00 8.30 835 1.22 —
Foes and Expenses os of 01.01-13 Category Average % 0.38 10.22 7.84 8.15 6.82 511
Prospectus Net Expense Ratio 0.76% . -
Total Annual Opérating Expense 076% Mommgstar' Rating — - odokdek *ddokok Jodrkrkok —
Maximum Seles Charge __ # of Funds in Category — - 188 145 70 —
120-1 Fes 0.25%  Quarter End Raturns s of 05-30-18 Yo 1Year 3 Year 5 Yoar 10Year  Since lnception
Redemption Fee/Term = Fund Retum % 2.32 1291 9.50 10.76 8.09 6.93
Standardized Retum % 232 12.91 9.50 10.76 8.09 6.93
Waiver Dats Type Exp. Date %
— — — — Performance Disclosure: The performance data quoted represents past performance and does not guarantee future
results. The investment return and principal value of an investment will fluctuate; thus an investor's shares, when
Operations and Management redeemed, may be worth more or less than their original cost. Current performance may be lower or higher than
Fund Inception Date 02-01-07 roturn data quoted herein. For performance data current to the most recent month-and please visit the website listed
Portfolio Manager(s) James B. Lovelace, CFA undor Operations and Management on this page.
John H. Smet o . ;
Name of Issuer American Funds Portfolio Analysis as of 03-31-18. - ok i
Telephone 800-421-4225 Composition as of 03-31-18 % Assets Momingstar Style Box™ as of 03-31-18(EQ) ; 03-31-18(F)
Web Site www.americanfunds.com ® U.S. Stocks 528 .
@ Non-U.S. Stocks 310 -§ ' %
Benchmark Description: Momingstas Lifetime Mod 2050 TR USD @ Bonds 95 5 —_—
The index measures the performance of a portfolio of global @ Cash 65 - £
equities, bonds and traditional inflation hedges such as @ Other 03 i g
commodities and TIPS, This portfolio is held in proportions
appropriate for a US investor who is about 40 years away from Vale Blend Growth ltd Mod Ext
retirement. The Moderate risk profile is for investors who are
comfortable with average exposure to equity market volatility. ~ Top 10 Holdings as of 03-31-18 %Assots  Momningstar Sectors as of 03-31-18 %Fund SEP500%
Catogary Decerion: Torpovius 750 American Funds Washington Mutual R6 9.01 W Cyclical 3494 3299
Target-date portfolios provide diversified exposure to stocks, zz:g:: i:::: m:if:nol&ﬁt'::lr :: ggs Basic M8t8ﬁ8|§ 465 245
bonds, and cash for those investors who have a specfic date L e s BE 7'97 Consufﬂﬂf CY¢_>|ICB| 1334 1201
inmind {inthis case, the years 2046-2050) for retirement. These American Funds SMALLCAP World R 6'98 K3 Financial Services 1676  16.20
portfolios aim to provide investors with an optimal level of return " L Real Estate 119 233
and risk, based solely on the target date. Management adjusts ~ American Funds AMCAP R6 897  \w Sensitive M1 4269
the allocation among asset classes to more-conservativemixes  American Funds Growth Fund of Amer R6 6.97 e -
as the targt date approaches, folowing a presst glide path. A American Funds New Perspective RG 697 [l Communication Senvices az 328
target-date portfolo is part of a series of funds offering multiple  American Funds Capital World Gréinc R6 go5 K Energy 755 634
retirament dates to investors, American Funds US Govemment Sec R6 514 K Industrials 1028 10.18
Technology 2006 2288
Total Number of Holdings 15— Defonsive 2384 2433
Annual Tumover Ratio % 0.00 Consumer Defensive 8.18 739
Total Fund Assets {$mil) 6,983.03  EJ Healthcare 1343 1399
E2 utiities 2.33 2.95

Principal Risks as of 03-31-18

Emerging Markets, Foreign Securities, Long-Term Outlook and Projections, Lass of Money, Not FDIC Insured, Active Management,
Issuer, Market/Market Volatility, Equity Securities, Futures, High-Yield Securities, Mortgage-Backed and Asset-Backed Securities,
Restricted/Mliquid Securities, Underlying Fund/Fund of Funds, U.S. Government Obligations, Derivatives, Fixed-Income Securities,

Management, Small Cap

©2018 Momingstar, Inc.,

star investment Profiles™ 312-696-6000, All rights reserved. The |

d hersin: (1) is

y to Momi

and/or its content providers; (2) may

Moming: p
notbecopmg:srtufummd and (3) unmwamntodtobaaccumte complate or timely. Ns:tMrMomngswmrmwmﬂprawdmmmmblefnrwdamgosovlouu arising from any use of

isno of future Visit our i

wabsite at www. marmnymx2 5

MCORNINGSTAR®



Release Date: 06-30-2018

American Funds 2055 Trgt Date Retire R4

RDJTX

Benchmark
Momingstar Lifetime Mod 2055 TR USD

Investment Objective & Strategy

From investment’s prospectus

The investment seeks growth, income and conservation of
capital,

The fund normally invests a greater portion of its assets in
bond, equity income and balanced funds as it approaches and
passes its target date. The advisor attempts to achieve its
investment objectives by investing in a mix of American Funds
in different combinations and weightings. The undsrlying
American Funds represent a variety of fund categories such as
growth funds, growth-and-incoms funds, equity-income funds
and a balanced fund and bond funds. The fund categories
represent differing investment objectives.

Foos and Expenses as of 01-01-18

Prospectus Net Expense Ratio 0.76%
Total Annual Operating Expense 0.76%
Maximum Sales Chargs —_
12b-1 Fee 0.25%
Redemption Fes/Term —
Walver Data Type Exp. Date %
Operations and Management
Fund Inception Date 02-01-10
Portfolic Manager(s} James B. Lovelace, CFA

John H. Smet
Name of Issuer American Funds
Telephone 800-421-4225
Web Site www.americanfunds.com

Benchmark Description: Momingstar Lifstime Mod 2055 TR USD
The index measures the performance of a portfolio of global
equities, bonds and traditional inflation hedges such as
commodities and TIPS, This portfolio is held in proportions
appropriate for a US investor who is about 45 years away from
retirement. The Moderate risk profile is for investors who are
comfortable with average exposure to equity market volatility.

Category Description: Targst-Dats 2055

Target-date portfolios provide a diversified exposure to stocks,
bonds, and cash for those investors who have a specific date
inmind (inthis case, the years 2051-2055) for retirement. These
portfolios aim to provide investors with an optimal level of retumn
and risk, based solely on the target date. Management adjusts
the allocation among asset classes to more-conservative mixes
as the target date approaches, following a preset glide path. A
target-date portfolio is part of a series of funds offering multiple
retirement dates to investors.

Overall Morningstar Rating™
Jodok Ak

Out of 171 Target-Date 2055 funds. An |

Morningstar Return
High

Mamingstar Risk
Below Average
Rating, based on its risk-adjusted retura,

blwdglmdnmoclluuplimh&.h-iio-pnlmu;.Sudsulumhrlmlh.

Allocation of Assets

% Allocation
m Honds
& Stocks
= Cash
£ Other

Years Unti Retirement
Performance
Trailing Returns Yo 1 Year 3 Year 5 Year 10Year  Since inception
Investment Retum % 235 12.93 9.53 10.75 -_— 10.88
Benchmark Retum % 0.28 10.98 8.26 8.27 —_ 10.05
Catagory Average % 0.51 1047 197 9.38 — 9.78
Mormingstar Rating™ — —_ Fohdkek Fedededok — i
# of Funds in Category — — m 106 — _
Quarter End Returns as of 06-30-18 Yo 1 Year 3 Year 5 Year 10Year  Since Inception
Fund Retum % 2.35 12.93 853 10.75 — 10.88
Standardized Retumn % 2.35 12.93 8.53 10.75 —_ 10.88

Performance Disclosure: The performance data quoted represents past porformance and does not guarantee future
results. The investment retumn and principal value of an investment will fluctuate; thus an investor's shares, when
redesmed, may be worth more or less than their original cost. Current performance may be lower or higher than
rotumn data quoted herein. For performance data current to the most recent month-and ploase visit the website listed
under Oporations and Management on this page.

Portfolio Analysis as of 03-31-18

Composition as of 03-31-18 %Assets  Momingstar Style Box™ as of 03-31-18(EQ) ; 03-31-18(F}
@ U.S. Stocks 52.8 )
@ Non-U.S. Stocks 31.0 g . g
© Bonds 9.4 B
@ Cash 6.5 & E
® Other 03 E g
Value Blend Growth itd  Mod Ext
Top 10 Holdings as of 03-31-18 %Assets  Momingstar Sectors a5 of 03-31-18 %Fund  S&P500%
American Funds Washington Mutual R6 9.00 % Cyclical 3495 3299
American Funds Invmt Co of Amer R6 897 ; .
Basic Materials 465 .45
American Funds Ametican Mutual R 801 g Co:::umars’(;clical 1335 é o
American Funds Fundamental invs R6 7.96 . . ) ’
Amarican Fords AMCAP 6 599 E3 Financial Services 1576 16.20
erican Funds ' [ Real Estats 118 233
American Funds Growth Fund of Amer R6 6.99 w Sensitive 41.11 42.69
American Funds New Perspective RG 6.99 e "
American Funds SMALLCAP World R6 g99 [ Communication Services 32z 328
American Funds Capital World Gréinc R6 6os L Energy 754 634
American Funds US Govemment Sec R6 5.12 Industrials 1028 1018
Technology 2007 2289
Total Number of Holdings 1 - Defensive B uxn
Annual Tumover Ratio % 1.00 Consumer Defensive 8.18 738
Total Fund Assets {$mil) 3,458.13 B3 Healthcare 13.43 13.99
EX utilities 233 295

Principal Risks as of 03-31-18

Emerging Markets, Foreign Securities, Long-Term Outlook and Projections, Loss of Money, Not FDIC Insured, Active Management,
Issuer, Market/Market Volatility, Equity Securities, Futures, High-Yield Securities, Mortgage-Backed and Asset-Backed Securities,
Restricted/llliquid Securities, Underlying Fund/Fund of Funds, U.S. Government Obligations, Derivatives, Fixed-income Securities,

Management, Small Cap

©2018 Momi Inc., A

Profiles™ 312-696-5000. All rights ressrved. The information contained herein: {1} is proprietary to Momingstar and/or its content providers; {2) may

not be copied ot distributed and {3) is not warranted to be accurate, complete or timely. Neither Momingstar nor its contsnt providers are responsible for any damages or losses arising from any use of
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Release Dats: 06-30-2018

American Funds 2060 Trgt Date Retire R4 RDKTX

Benchmark Overall Momingstar Rating™ Morningstar Return Morningstar Risk
Momingstar Lifetime Mod 2060 TR USD odekkok High Below Average
Out of 65 Target-Date 2060+ funds. An t's overall Morsingstar Rating, based on its risk-adjusted retum,
Is a weighted average of its applicable 3-, 5-, and 10-ysar Ratings, Ses disclosurs for detalls.
Investment Objective & Strategy Allocation of Asssts
From investmant's prozpectus 100 A — % Afocation
The investment seeks growth, income and conservation of W Bonds
capital. % Stocks
The fund normally invests a greater portion of its assets in ; g';;:r
bond, equity income and balanced funds as it approaches and
passes its target date. The advisor attempts to achieve its
investrent objectives by investing in a mix of American Funds %0 prs 20
in different combinations and weightings. The underlying Years Unti Retiremont
American Funds represent a variety of fund categories such as ]
growth funds, growth-and-income funds, equity-income funds Performance
and a balanced fund and bond funds. The fund categories Tralling Returns YD 1 Year 3 Yoar 5 Year 10Year  Sincs Inception
represent differing investment objectives. Investment Retum % 2.26 12.90 8.51 — — 8.99
Benchmark Retum % 0.21 10.93 8.19 - —_— 167
Foes and Expances a5 of 01-01-18 Category Average % 0.53 10.64 8.29 - - 156
Prospectus Net Expense Ratio 0.79% . -
Total Annual Operating Expense 043%  Momingstar Rating - — ook = - -
Maximum Sales Charge __ # of Funds in Category — — 65 — — —
12b-1 Fee 0.25%  Quartr End Returns o5 of 06-30-18 Yo 1Year 3Year 5 Year 10Year  Since incoption
Redemption Fee/Term =  Fund Retum% 2.26 12.90 951 — - 8.99
Standardized Retum % 2.26 12.90 9.5 — — 8.99
Walver Data Type Exp. Date %
OtherFes Contractual 01-01-19 0.04  Performance Disclosure: The performance data quoted represents past performance and does not guarantee future
results. The investment return and principal value of an investment will fluctuate; thus an investor's shares, when
Operations and Managemsnt redoemed, may be worth more or less than their eriginal cost. Current performance may be lower or higher than
Fund inception Date 03-27-15 return data quoted herein, For performance data current to the mest recent month-end plaase visit the website listed
Portfolio Manager(s) Wesley K. Phoa under Operations and Management on this page.
James B. Lovelace, CFA , , o
Name of Issuer American Funds Portfolio Analysis as of 03-31-18 . ~ :
Telephone 800-421-4225 Composition as of 03-31-18 % Assets Mormningstar Style Box™ as of 03-31-18{EQ) ; 03-31-18(F)
Web Site www.americanfunds.com © U.S. Stocks 52.9 .
@ NonUs. Stocks 310 | H H B
Benchmark Description: Morningstar Lifetime Med 2060 TR USD @ Bonds 94 § ] E
The index measures the performance of a portfolio of global @ Cash 65
equities, bonds and traditional inflation hedges such as @ Other 03 i 5
commodities and TIPS. This portfolio is held in proportions
appropriate for a US investor who is about 45 years away from Valup Blend Growth Itd  Mod Ext
retirement. The Moderate risk profile is for investors who are
comfortable with average exposure to equity market volatility. ~ Top 10 Holdings as of 03-31-18 %Asssts  Momingstar Sectors as of 03-31-18 %Fund  SEP500%
= prvv American Funds invmt Co of Amer R6 893 ‘b Cyclical 3495 3299
Target-date portfolios provide a diversified exposure to stocks, :::22:: Eﬁ::: xv;:?i?agrfoh:urful{:;’ ;'GRS gg: E3 Basic Materials. 465 245
bonds, and cash for those investors who have a specificdate Lt o e e s RE 7'99 ) CQnsufner W(flncal 1335 1201
in mind {in this cass, the years 2056-2060 and beyond) for American Funds Growth Fund of Amer R 7'00 K3 Financial Services 1676 1620
retirement. These portfolios aim to provide investors with an N [ Real Estate 1.18 233
optimal level of return and risk, based solely on the target date, ~ American Funds New Perspective RE 700w Sensitive 4112 4268
Managemsnt adjusts the aliocation among asset classes to American Funds SMALLCAP World R6 7.00 - -
more-conservative mixes as the target date approaches, American Funds AMCAP R6 g99 [ Communication Senvices 32z 3.28
following a presst glide path. A target-date portfoli is part of  American Funds Capital World Gréinc R6 6s9 LI Eneryy 754 634
a serfes of funds offering multiple retirement dates toinvestors.  American Funds US Government Sec R6 508 K Industrials 1028 10.18
Technology 2008 2289
Total Number of Holdings 16 — Defensive 28 2433
Annual Turnover Ratio % 4.00 Consumer Defensive 8.18 1.38
Total Fund Assets ($mil} 859.81 I3 Healthcare 1343 1399
K2 utiities 232 285

Princlpal Risks as of 03-31-18

Emerging Markets, Foreign Securities, Long-Term Outlook and Projections, Loss of Money, Not FDIC Insured, Active Management,
Issuer, Market/Market Volatility, Equity Securities, Futures, High-Yield Securities, Mortgage-Backed and Asset-Backed Securities,
Restricted/Miquid Securities, Underlying Fund/Fund of Funds, U.S. Government Obligations, Derivatives, Fixed-Income Securities,

Management, Small Cap
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